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TAGS: TPHY, OSCI, EG, ABUD 

SUBJECT: PROJECT HOPE AGREEMENT WITH EGYPT 

REF: CAIRO 1958 

1. DHEW/OIH APPRECIATES REPORT REFTEL ON HOPE AGREEMENT. 

2. IN ANSWER PARAGRAPH 5 REFTEL, USG HAS RIGHT BY AGREE- 
MENT TO SELL EGYPTIAN POUNDS TO UNITED STATES CITIZENS 
(INCLUDING LEGAL ENTITIES) AND UNITED STATES NON-PROFIT 
ORGANIZATIONS TO MEET LOCAL CURRENCY REQUIREMENTS IN EGYPT. 
SUCH SALES ARE MADE AT THE TOURIST RATE OF EXCHANGE 
PRESCRIBED BY THE GOE. THUS, PROJECT HOPE AND ITS AMERICAN 
CITIZEN EMPLOYEES BOTH APPEAR ELIGIBLE TO PURCHASE POUNDS 
FROM THE EMBASSY, WHICH IS REQUESTED TO ENCOURAGE SUCH 
PURCHASES TO BENEFIT THE U.S. BALANCE OF PAYMENTS. INGERSOLL 
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